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J^_av ECov:S

То the Shareho|ders, the Supervisory Board and the Management of Closed Joint Stock
Соmрапу Micro Deposit Organization "Humo"

Opinion

We have audited the financial statements of Closed Joint Stock Соmрапу Мiсго Deposit
organization "нumо" (hегеiпаftег "company"), which соmргisе the statement of financial
poiition as at 31 DесеmЬеr 2о21, and statement of ргоfit оr loss and оthеr соmргеhепsivе
income, statement of changes in equity and statement of cash flows fоr the уеаr then

ended, and notes to the financial statements, including а Summаrу of significant accounting
policies (hеrеiпаft е r "fi папсiаl statements"),

ln оuг opinion, the accompanying financial statements present fаiгlу, in all material геsресts, the

financial position of the Соmрапу as at 31 Dесеmьеr 2021, its financial регfоrmапсе and its cash
flows fоr the уеаг then ended, in ассоrdапсе with lпtеrпаtiопаl Fiпапсiаl Rерогtiпg Standards
(lFRSs).

Basis for Орiпiоп

We conducted оur audit in ассоrdапсе with the lпtегпаtiопаl Standards on Auditing ("lSAs"). ОuГ

гesponsibilities iп ассоrdапсе with these standards аrе fuгthеr dеsсгiьеd iп the "Auditor's

Respoлsib itities for the Дudit of Fiпапсiаl Statemenfs" section of оur rерогt. We аrе lndependent
of the Соmрапу, iп ассоrdапсе with the ethical rеquirеmепts of the Code of ethics of
pгofessional accountants of the lnteгnational Ethics Standards Воагd fог Accountants ("lESBA
Code") together with the ethical rеquirеmепts that аrе rеlечапt to оuг audit of the financial
statements in the Republic of Tajikistan, and we have fulfilled оur оthег ethical гesponsibilities in

ассогdапсе with these rеquirеmепts and |ESBA Code. We believe that the audit evidence we
have obtained is sufficient and аррrорriаtе to provide а basis fог оuг opinion.

Emphasiý of matter

Restatement of comparative iпfоrmаtiоп - we drаw attention to note 4 to the financial
statements, which describes that the comparative iпfогmаtiоп ргеsепtеd as at and fог the уеаr
ended З,1 DесеmЬеr 2020 has Ьееп restated.

Events afterthe reportinq date- we drаw уоur attention to note 37 of the financial statements,
which describes significant post Ьаlапсе sheet events.

Оur орiпiоп is not modified iп respect of this mаttеr.

other matter

The Financial Statements of the Соmрапу as at and fог the уеаг ended 31 DесеmЬег 2020,
excluding adjustments dеsсгiЬеd iп Note 4 to the financial statements wеrе audited Ьу another
auditors who expressed unmodified opinion on those financial statements on 26 МаrСh 2О21,

дsраr1 of ourauditof thefinancial statementsasatandfortheyeaгended3'1 December2021,
we audited adjustments dеsсгiЬеd in Note 4 that wеrе applied to rеstаtе the соmраrаtivе
iпfогmаtiоп ргеsепtеd as at and fоr the уеаr ended 31 December 2020. We wеrе not engaged to

audit, review оr apply апу рrосеdurеs to the financial statements fог the уеаг ended 31 Dесеmьеr
2О2о, оthег than with ргосеduгеs in rеlаtiоп to the adjustments dеsсгiЬеd in Note 4 to the financial
statements. Дссоrdiпglу, we do not ехрrеss ап орiпiоп оr апу оthеr fоrm of аssurапсе оп those
respective financial statements taken as whole. Ноwечеr, in оuг opinion, the adjustments
dеsсriЬеd in Note 4 аrе аррrорriаtе and have been рrореrlу applied.
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Responsibilities of Management and Those Charged with Governance for the Financial
statements

Management is rеsропsiЬlе fоr the рrераrаtiоп and fаir presentation of the financial statements
in ассоrdапсе with lFRSs, and fог such iпtегпаl сопtrоl as Management determines is песеssагу
to епаЬlе the рrераrаtrоп of financial statements that аrе fгее frоm mаtегiаl misstatement,
whether due to fraud ог еrгоr.

ln ргераriпg the financial statements, Management is rеsропsiЬlе fог assessing the Company's
ability to continue as а going сопсеrп, disclosing, as applicable, matters related to going сопсеrп
and using the going сопсеrп basis of accounting unless management еithеr intends to liquidate
the Company оr to cease ореrаtiопs, оr has по геаlistiс alternative but to do so.

Those сhагgеd with gочеrпапсе аге rеsропsiЬlе fоr overseeing the Company's financial
герогtiпg ргосеss.

Auditor's Responsibilities for the Audit of the Financial Statements

Оur objectives аге to obtain геаsопаЬlе аssuгапсе about whеthеr the Financial Statements as а
whole аге frее frоm material misstatement, whether due to fraud оr еrrоr, and to issue ап
аuditог's rерогt that includes оuг орiпiоп. Reasonable аssurапсе is а high level of аssurапсе,
but is not а guагапtее that ап audit conducted in ассоrdапсе with lSAs will always detect а
mаtеriаl misstatement when it exists. Misstatements сап аrisе fгоm fгаud ог егrоr and аrе
consideгed material if, individually ог in the аggrеgаtе, they could rеаsопаЬlу Ье expected to
inf|uence the есопоmiс decisions of users taken оп the basis of these financial statements.

As рагt of an audit in ассоrdапсе with lSAs, we ехеrсisе professional judgment and maintain
рrоfеssiопаl skepticism thгоughоut the audit. We also.

. identify and assess the risks of mаtегiаl misstatement of the Fiпапсiаl Statements,
whether due to frаud оr еrrоr, design and регfогm audit рrосеduгеs responsive to those
risks, and obtain audit evidence that is sufficient and аррrорriаtе to provide а basis fог
оur opinion. The гisk of not detecting а mаtегiаl misstatement гesulting frоm fгаud is
highеr than fоr опе resulting frоm еrrог, as fгаud may involve collusion, fогgегу,
intentional omissions, misгергеsепtаtiопs, ог the очеггidе of iпtегпаl сопtrоl.

. obtain ап uпdегstапdiпg of iпtеrпаl сопtгоl геlечапt to the audit in оrdеr to design audit
рrосеduгеs that аrе аррrоргiаtе in the сiгсumstапсеs, but not fоr ехрrеssiпg an opinion
оп the effectiveness of the Company's iпtеrпаl сопtrоl.

. evaluate the аррrорriаtепеss of accounting policies used and the геаsопаьlепеss of
accounting estimates and rеlаtеd disclosuгes made Ьу management.

. conclude on the аррrоргiаtепеss of management's use of the going сопсегп basis of
accounting and, based оп the audit evidence obtained, whеthег а mаtеriаl unceгtainty
exists геlаtеd to events оr conditions that may cast significant doubt оп the Company's
abi|ity to continue as а going сопсегп. lf we conclude that а material uпсегtаiпtу exists,
we аге геquirеd to drаw attention in оur auditor's rерогt to the rеlаtеd disclosures iп the
financial statements ог, if such disclosures аrе inadequate, to modify оuг opinion, Очr
conclusions аrе based оп the audit evidence obtained up to the date of очr auditor's
rерогt. Ноwеvеr, futuге events ог conditions may cause the Company to cease to
continue as а going сопсеrп.

. evaluate the очеrаll presentation, stгuсtuге and content of the Financial statements,
including the disclosures, and whether the financial statements гергеsепt the uпdегlуiпg
transactions and events iп а mаппеr that achieves fаir ргеsепtаtiоп,
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we communicate with those сhагgеd with gочеrпапсе геgагdiпg, аmопg other matters, the
planned Scope and timing of the audit апd significant audit findings, including апу significant
deficiencies in iпtегпаl сопtrоl that we identify duгing оur audit.

Bakhtiyor Rustamov
Audit partner

License оп auditing Nо.00001З8
dated 31 Маrсh 2021 у. issued Ьу
the National Bank of Tajikistan

Qualification certificate of ачditоr
Ne56 dated 8 Jапuаrу 2014 у.
issued Ьу National Вапk of
Tajikistan

29 Аргil 2022у.
Dushanbe, Republic of Tajikistan
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cLoSED JolNT STocK CoMPANY MDo ,,HUMo,,

STATEMENT ОF PROFIT OR LOSS AND OTHER COMPREHENSIVE lNCOME
FoR тнЕ YEAR ENDED 31 DECEMBER 2021
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thousands of Taiik som

lnterest iпсоmе
lnterest expenses

NET lNTEREST INCOME BEFORE ACCRUAL ОF ALLOWANCE
FOR ]MPAIRMENT LOSSES ON lNTEREST BEARING ASSETS
Recovery/(Accrual) of allowance fоr expected credit losses оп
interest bearing assets
NET lNTEREST lNcoME
lпсоmе from lslamic financing activities

NET lNcoME FRом ISLAMlc FINANCING AcTlv|TlES BEFoRE
ALLoWANсE FoR lMPAIRMENT LoSSES oN lSLAMlc FINANCE
RECEIVABLES

Ассruаl of allowance for expected credit losses оп lslamic finance
receivables
NET lNcoME FRом tSLAMlc FlNANclNG AcTlvlTlES
commission income, net
Net (loss)/gain оп operations with financial instruments
Net gain/(loss) оп fоrеigп exchange transactions
Recovery/(accrual) of allowance for imраirmепt losses оп other
assets
Other non-operating iпсоmе, net
NET NoN-lNTEREST (LoSS) / lNcoME
Ореrаtiпg expenses
PROFIT BEFORE INCOME ТАХ
lпсоmе tax expense
NET PROFIT FОR ТНЕ YEAR
Other comprehensive income:
ltems that will поt Ье reclassifed sиьsеquе пtlу to profit or /oss:
- Gain оп revaluation of рrореrtу and equipment
- lпсоmе tax effect

Total other соmрrеhепsiче iпсоmе
TOTAL COMPREHENSIVE lNCOME

* Refer to Note 4 to the financial statements

Fоr the year ended
31 DесеmЬеr 31 December

Notes
2021 2020

(restated)*

1в9,543
(тв,214)

154,084
(73,8з4)

,10

80,249

914 (8,572)

--пБ --л;6iг_
1,021 259

259

(60)

--mг
4,1 09

(15,561)
в,126

зт1
574

(72)

7
8
о

10
11

12

1з

187

5,603
807

(1,790)

100
357

21
,1з

--*lmФ ---Е]7г(в8,891) (69,651)*--7;ýг--7я:т
_

з,260
(652)

2,608

___17,44э_

statements.

____!,482_

(7,096) (2,809)

The annexed notes from 1 to З7 f

Mayunusbv F. М,

Fiпапсе Director



CLOSED JOINT STOCK COMPANY MDO "HUMO"
STATEMENT оF FlNANClAL PoSlTloN
AS Ат 3,t DEсEMBER 2021
(iп thousands of Taiik somoni)

ASSETS:

Cash and cash equivalents
Due frоm banks
Obligatory rеsеryе in the National Bank of Tajikistan
Fiпапсiаl assets at fаir value through profit оr loss
Loans to customers
lslam ic finance receivables
Рrореrtу апd equipment
Right of use assets
lntangible assets
Deferred tax assets
оthеr assets

Repossessed assets
TOTAL ASSETS

LlABlLlTlES AND EQUlTY

L]ABlLlTlES:
Due to banks and financial institutions
сustоmеr accounts
Borrowings
subordinated loans
Fiпапсiаl liabilities at fаir value through profit оr loss
Lease liabilities
оthеr liabilities

Total liabilities

EQUlTY:
Share capital
AdditionaI paid-in capital
Revaluation rеsеrvе
Reserves
Retained earnings

Total equity

ToTAL LlABlLlTlES AND EQUITY

* Refer to Note 4 to the financial statements

Notes

14
15
16
17
18
19
21

22
23
13
24

20

31 December
2021

3'l December
2020

(restated)*

56,397
62,414
2,400
5,903

512,978
3,043

1в,292
6,753
3,622
2,990

,16"194

1,139

690,985

2,090

849,375 693,075

71,7в4
36,622
6,707
5,8в,1

662,928
4,712

21,752
3,697
2,в94

445
30,815

848,236

25
26
27
28
17
22
29

30
30
21
з0

33,608
20з,923
426,631
73,650
2,955
3,708

19,695

2,32з
1 57,1 00
з76,5,19
61,984

43
6,926

20,421

764,170

17,522
5,329
2,603

22,477
37,274

625,315

17,522
5,329

22,477
22,431

85,205 67,759
---Т-40F 
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The annexed notes frоm 1 to 37 fоrm an int financial statements.
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