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MlcRocREDlT DEPoSlT oRGANlzATloN,,HUMo,,

STATEMENT оF MANAGEMENT,S RESPoNSlBlLlTlES FоR тнЕ PREPARAT|oN AND
APPRovAL оF тнЕ F|NANсlAL STATEMENTS FоR тнЕ YEAR ENDED DECEMBER 31,2014

Тhе tollLlrrinq Stэlепlеп1. rrhich shou]d Ье read in conjunction with the independent auditors'
гesponsibililies stated in thе independent auditofs' rероrt, is made with а view to distinguishing
Ihегеsрестi\е гesponsibilities оГ mапаgеmепt апd those of the indeperident auditors ilr lelation to the
tlnancial statcments оl Closed Joint Stock Соmрапу Microcredit Deposit Organization "HUMO" (the
"Сопlрап1 " 

).

\1апаgепепt is rеsропsiЫе fог thе рrерагаtiоп ofthe fiпапсiаl statements that рrеsепt fairly the finarrcial
position оГ thе Соmрапl as at DесеmЬеr З 1 , 2014, the results of its operations, cash flows and сhапgеs iп
shaTeholders' capital for the },eal tl]en ended, iп ассоrdапсе with Irrternational Financial Reponing
Standaгds (he "IFRS'').

Iп рrераriпg the financial statements, management is rеsропsiЫе for:

. рrореrlу selecting and applying accounting policies;

. makingjudgments and estimates that аrе reasonable and prudent;

. stating rvhether lFRs have Ьееп foIlowed, subject to апу material departures disclosed arrd explained
in the financial Statements; and

. рrераriпg the financia| statements on а going сопсеrп basis, unless it is inappropriate to presume that
the Соmрапу rvill continue iп business fоr the fогеsееаЬlе future.

Мапаgеmепt is aIso rеsропsiЫе fоr:

. designing, implementing and maintaining ап effective and sound system of intemal control,
throughout the Company;

о maintaining рrореr accounting rесоrds that disclose, with rеаsопаь]е ассurасу at апу time, the
financial position of the Соmрапу, and which епаЫе them to епsurе that the firrancial statements of
thе Соmрапу comply with IFRS;

. maintaining statutory accounting rесоrds in compliarice with legislation and IFRs;

. taking such steps as аrе rеаsопаьlу available to them to safeguard the assets ofthe Соmрапу; and
о detecting and preventing fraud and оthеr irregularities.

The financial statements fоr the уеаr ended DесеmЬеr З l, 20l4 wеrе approved and authorized fоr issue оп
FеЬruаry l3,20l5 Ьу the Management ofthe Соmрапу.

Оп behalf of thе Мапаgеmепt:

,/,r, й21
Mayunusov Firdavs
Financial Director

FеЬruаry l3, 20l5
Dushanbe, Republic of Taj ikistan

Yaisor а }Iaгsuda
Gепеrаl Director

FеЬгuа1 l3. l015
Dushanbe. RерuЫiс сlf Taj ikistan
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lNDEPENDENT AUDlToRS, REPoRT

То the Shаrеlrоldегs and Management of the Closed Joint Stock Company Microcredit Deposit

Oгganization "HUMO'':

we have audited the accompanying financial statements of the closed Joint stock company Microcredit

Deposit Organization "НUйо" (thb "Соmрапу"), which cornprise the Statement offinancial position aS at

December Jl, zоtц and the statement of рrоfit or loss and оthеr comprehensive income, the ýjatement of
clranges in equity and the Statement of cish flow for the year then ended, and а summary of significant

accounting policies and other explanatory notes.

Management's responsibiliý for the financial statements

Management is responsible fоr the рrераrаtiоп and fair presentation of these financial statements in

u."ойп"" with lпiегпаtiопаl Fiпап;iаГ Reporting Standards. This responsibility includes: designing.

implementing and maintaining intemal control relevant to the рrераrаtiоп and fair presentation of financial

staiements that аrе frее from material misstatement, whether due to fraud оr еrrоr; Selecting and applying

аррrорriаtе accounting policies; and making accounting estimates that аrе reasonable in the circumstances,

Auditors' responsibiIity

оur responsibility is to ехрrеss an opinion on these financial statements based on our audit. we conducted

оur audrt in ассоrdапсе with Internaiional Standards on Дuditing. Those standards rеquirе that we comply

ц,ith ethical rеqчirеmепts and plan and реrfогm the audit to oыain reasonable assurance whеthеr the

financial statements аrе frее from material misstatement.

дп audit inr olles реrfогmiпg рrосеdчrеs to obtain audit evidence about thе amoцnts and disclosures in the

t-Inancial statements. The рrосеdurеs selected depend оп the auditors' judgment, including the assessment

оГ the гisks оf пrаtегiаl misstatement of the financial Statements, whеthеr due to fraud оr егrоr. ln making

those гisk aSSeSSmentS. the auditor considers iпtегпаl control relevant to thе entity's рrераrаtiоп and fair

ргеsепtаtiоп of the financial statements in оrdеr to design audit рrосеdurеs that аrе аррrорriаtе in the

.irau..,una",. Ьut not fоr the putpose of expressing ап opinion on thе effectiveness ofthe entity's intemal

сrэпtrоl. .\Л audit aiso includes evaluating the аррrорriаtепеss of accounting policies used and the

геаsс.паьlепеss ог accounting estimates made Ьу management, as well as evaluating the overall

ргеsепrаiiоп tlf the ijnancial .йt.*"пt.. we performed basic level of audit рrосеdurеs for the statement ог

tinancia] pt-,sitir-rn items aS at December 31,20lз as these date аrе considered as opening balance for

а;соmрап,, ing tlnancial Statements, but we do not express очr audit opinion in regards of the Company's

iinarcia- p.]siiion aS at DесеmЬеr З l , 201з and its financial реrfоrmапсе fоr the year then ended.

\\ е :B,:er е i]-.at lhe audit evidence we have obtained is sufficient and appropriate to provide а basis fоr оur

:_j::.,::::,_r:_,



Opinion

Inouropinion.Iheaccompan)'ingfinancialStalements.presentfaiгly,inallmaterialrespects,financial
|"riri", Ъi *" Соmрап1, ui ui о."..*ь", з l, 2014, and lts financial реrfоrmапсе and cash flows fоr the

.,еаr then ended. in аiсоrdапсе rvith International Financial Repoпing standards.

Ё

Ёr--a Daler kabilov
Dirесtог. Ваkеr Tilly Tajikistan LLC

Ваkег Til11, Tajikistan LLC,
License пumЬеr 0004З9 issued Ьу the Ministry of finance of
the Republic of Tajikistan. and License пumЬеr 9 issued Ьу

\ational bank of Taj ikistan.

FеЬгuаry l3.30l5
Dushanbe. Republic of Taj ikistan
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MlcRocREDlT DEPoSlT oRGANlzATloN "HUMo"

STATEMENT ОF PROFlT OR LOSS AND OTHER COMPREHENSIVE lNCOME
FоR тнЕ YEAR ENDED DEсEMBER 31,2014
(iп thousands оf Taiik Sоmопi)

Noteý yеаr ended
31 DесеmЬеr

2014

yеаr ended
31 December

20lз
(restated)
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]:tеrеst iпсоmе

]]lзгеil e\penSeS

\ЕТ I\TEREST Il,vCOME ВЕFоRЕ ACCRUAL оF
ALLo\\,A\CE гоR ]MPAIRMENT LoSSES oN INTEREST
BEARI\G ASSETS

,{ссrчаJ of ргоr ision fоr impairment losses on interest bealing
a5setS

NET INTEREST INCOME

commission iпсоmе
Commission expenses

Net (loss)/gain on foIeign exchange opelationS
Net gajn оп operations with financial instruments

Оthеr (expenses)/income, net

NET NON - INTEREST INCOME

operating expenSeS

PROFTT BEFORE INCOME ТАХ

Iпсоmе tax

NET PROFIT FОR ТНЕ YEAR

Other соmрrеhепsiче iпсоmе

ToTAL сомрRЕнЕ,.чSlVЕ lNCoME

Оп behalf of the \Ianagement:

Gепеrаl Diгесtоr

FеЬruаry l -]. i0 1 5

Dushanbe. RерuЫiс

6

6 (17,048) (10,421)
5з,0l9 з,7 ,142

з5,971

(4,7з8) (1,166)

з1,2зз 25,555

12126

1з

5

(559)
(2,184)

455
(49)

(2,зз2)

Mayunusov Firdavs
Financial Dirесtоr

February l3,2015
Dushanbe, Republic of Tajikistan

(25,8з4) (17,700)

з,067 8,5,71

(1,012) (2,180)

2,055 6,з9,7

2,055 6,з97

,7

,7

8

l69
(201)

,7зб

l8

,722

10

Yaisor а \1avsrrda
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MlcRocREDlT DEPoSlT oRGANlzAтloN "HUMo"

STATEMENT оF FlNANclAL PoSlтloN
AS Ат DEсEMBER 31, 2014
(iп thousands af Taiik Sоmапi)

ASSETS:

Cash and cash equil,alents

Due frоm banks

LoanS to customeIS

Рrореrtу and equipment
Intangible aSSetS

Dеfеrrеd tax assets

оthег assets

TOTAL ASSETS

SHAREHOLDERS, EQUITY AND LIABlLlTIES

LIABILITIES:
Bolтowings
subordjnated loans

Due to banks and financial institutions
customeI accounts

other liabilities

SHAREHOLDERS' EQUITY:
Shаrе capital
Additiona] paid-in capital

RеSепе fol futuIe opelationS
Gепеrаl reserves

Retained earnings

TOT.\L SHAREHOLDERS^ EQUITY AND LIABILITIES

On behalf of the \Ianagement:

2з1,197 l52,з9l

Notes DесеmЬеr 3l.
2o14

December 31,
20l з

(reStated)

40

6,8,7,7

1з4"441
ý ý5q

2з7
5"2з7

11 8з9
\2 27,0|6
lз 185,997

14 10,407

15 1,5з,7

10 409
l б 5,592

|1 1,18,211

18 |з,з69
19 11

20 2,6|6
21 2"218

19б,4з 1

2z 16,646
)) ý ])q

ý 5qб

5"740

, оlл

296
112

1.4j0

l27.6]8

5,600

2,46з
2,055

з5,з66 24"75з

2з1"797 l52,з9l

n
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Yaisor а }Iar suda
сепегаl Dirесtоr

i=::::1 . j. i(.li:
) _s::r::. Repubiic

Mayunusov Firdavs
F'inancial Dirесtоr

FеЬruаry 1З,2015
Dushatrbe, Republic of Taj ikistanоГТа;lКisfi41"{ý_-fit

'",;(; ,Al,j
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MlcRocREDlT DEPoSlT oRGANlzAтloN "HUMo"

STATEMENT ОF CHANGES lN EQUlTY
FoR тнЕ YEAR ENDED DECEMBER 31,2014
(iп thousands of Taiik Sоmопi)

Notes Shаrе
capital

Additional
paid-in
capital

сепеrаl
reserves

Reserve fоr
futu rе

operationS

Retained
earnings

Total
equity

1 _: ::.. зt DесеmЬеr j l . 20l2

=.:::ej '

Operations rr ith
, ha rеhоldегs:
::з:е capital is>uc

Ch:nge iп general reserr es

l'(rtal opeIationS \rith
:hareholders

Total comprehenýi\ е income
fоr the i саr

ваlапсе а| DесеmЬеr ] 1. 20l3
rгеslаtеd)

Ореrаtiопý $ ith
s hа rеhоldеrs:
эlr idends deciared
i.in\ cslmenl of rеtаiпеd
.]miпgs lo the shаrе capital
>:эrе capilal issue

С,!зпgе iп rеsеrl es

!_.iаl ореrаljопS \\ ith
. iаrеhоldегs

TDtal compгehensir е iпсоmе
fоr the } еаr

З:]:псе al DесепrЬеr ] 1. ]01-1

22 5,600

22 5,561 12"756

(2,46з)

(2,46з)

(17)

(7,800)

18,з 17

з9з9
2,46з

2,46з j9з9

6,з97 6,з97

_]qj90 -_u]:э_

7,800
J _ZZ+o ý ])о

2,46з

1)11

(17)

8,5 75

11.046 5.з29 з.271 5.596 (16.o901 8.558

22 16.646 5,зz9 ___э!!0 _ },596

, оýý 2 nss

___?J!5 ___ёJqб

Оп behalf оf the }Ianagement:

йЙ
Mayunusov Firdavs
Financial Director

FеЬruаry 1З,2015
Dushanbe, Republic of Tajikistan

Iaisor а }Iar suda
Gепегаl Diгесtоr

i.::._:1, . _i. ]l.). j
-:-.--- R =п rlrli,-

: - .i-.. : : :::] j lпIеgгаI p&l ofthe fiпапсiаl statements. тhе Iпdерепdепt Auditors'Report is оп pages З-4,
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MlcRocREDlT DEPoSlT oRGANlzATloN "HUMo"

STATEMENT ОF CASH FLOWS
FоR тнЕ YEAR ENDED DECEMBER 3,1, 2014

"n 'no'"'no" 
о''""о "o'onu л;i;; т;;;;;r;а ч;;r,;а;а

3l December 31 DесеmЬеr
2014 2013

(restated)

C.{SH FLOWS FROM OPERATING ACTIVITIES:

Protrt ЬеfЫе income tax expenSeS

Adjustments fоr:
Change in al]orr апсе for imраirmепt losses оп interest

Ьсаriпg assets

Depreciation of рrорецч and equipment

AmortiZalion of intangible assets

Loss on disposal оfрrореrtу and equipment

Amoгtization of commission expenses on borrowings and

S\\ ар tIansactionS

Сhапgе iп uпчsеd racation prorision

Amortization of deferred iпсоmе

Losses on forex

Net inteгeSt incon]e

cash flоц s Ьеfоrе changes in opeйting assets and liabilities

Changes in орегаtiпg assets and liabilities
(lncrease)ideclease in due fTom banks

increase in loans to customeБ

Decrease '(iпсrеаsе) in оthег aSSets

lпсгеаsе iп customer accounts
(Decrease) iпсrеаsе in due to banks апd financial institutions

Increase in оthеr ]iabilities

cash outtlo\\ tiom operating activities Ьеfоrе taxation апd

iпtегеst

Iпtсгеrt гесеir ed

Iпtеrеsi рзid
lnct:tle i;r e;id

\.: .:s'] .iJi,t:(r\l Йtrm operaling activitieS

1з

14

15

9

1

9,2|

з,067 8,5 77

1,166

зз5

15

201
lзl
(7)

49
(26 

"7zl)
(l6,254)

4,,7з8

442
88

559

l8б
(41)

1,014

6 (з5,971)

(25,918)

(5,101)
(46,256)

1,91з

2,2l4
(288)

6

l,218
(55,94з)
(2,512)

,712

296
з07

(7з,4з0)

4,1,05з
( l з,619)

l ) о)ý\

(42,92r')

(12,|16)

з6,655
(10,744)

(2,600)

(48,8б5)
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MlcRocREDlT DEPoSlT oRGANlzATloN "HUMo"

STATEMENT ОF CASH FLOWS
FoR ТНЕ YEAR ENDED DEcEMBER 31, 2014 (continued)
(iп thousands оf Tajik sоmопi) 

ffi
31 DесеmЬеr 31 December

2011 2013
(restated)

cASH FLowS FRоМ INVESTING ACTIVITIES:

РurсhаSе of propefi_Y and equipment

Рчгсhаsе of intangible assets

РчгсhаSе оi lопg{еlm investments

Net cash outfloц, liom investing activitieS

CASH FLOWS FRОМ FINANCING ACTIVIT|ES:

Increase in Share capital

Ргосееds frоm Ьоrrоwiпgs

PIincipa] payments of boпowings
Dividends paid

Net cash iпilоW 1iom fiпапсiпg activities

NET INCREASE(DECREASE) IN CASH AND CASH
EQUIVALENTS

Effect ofexchange Tate changes оп the balance ofcash he]d in

foreign счгrепсiеs

cASH AND cASH EQUIVALENTS, at the beginning оfthе

) еаr

сASH A\D сASH EQUIVALENTS, at the end ofthe уеаr

(б,899) (5,070)

14

15

(5,214)
(1,625)

8,5 75
q4 яlg

(з8,971)
(l7)

64,426

11 4,530

1l _______J2]ээ.

(5,0l9)

(5l)

з9
,7 

6,5 \,7

(2з,809)

52,74,7

14,606 (1,188)

649 785

4.9jз

__$j!_
ofthe CompanyonJune]6.]01.1theBoaгdofTrusteesoftheCompanydecidedtoincreasesharecapital

tiоm геtаiпеd eaminss iП аmоuпt of 7.800 thousand somoni (Note 22),

y'ft4
Mayunusov Firdavs
Financial Dirесtоr

Fеhuаrу 1З, 2015
Dushanbe, Republic of Taj ikistan

:I_,--:]:iа1lnlc:Jalрапо]'thеfinancia]Statements.TheIndependentAuditors'ReportisonраgеsЗ-4,


